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S.B. 1151

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 38-844.03, Arizona Revised Statutes, is amended to
read:

38-844.03. Eligibility: participation
A. Any member who is eligible for a normal pension pursuant to section

38-844, subsection A and who has at least twemty=five TWENTY years of
credited service is eligible to participate in the deferred retirement option
plan.

B. A member who elects to participate in the deferred retirement
option plan shall voluntarily and irrevocably:

1. Designate a period of participation that is not more than sixty
consecutive months.

2. Beginning on the first day of the member's participation in the
deferred retirement option plan, cease to accrue benefits under any other
provision of this article.

3. Have deferred retirement option plan benefits credited to a
deferred retirement option plan participation account pursuant to section
38-844.05.

4. Receive benefits from the system on termination of employment at
the same time and in the same manner as otherwise prescribed in this article.

5. Agree to terminate employment on completion of the deferred
retirement option plan participation period designated by the member on the
appropriate deferred retirement option plan participation form. If a member
fails to terminate employment on completion of the designated deferred
retirement option plan participation period, the member is not entitled to

the interest accumulation on the deferred retirement option plan
participation account.

Sec. 2. Effective date

Section 38-844.03, Arizona Revised Statutes, as amended by this act,
is effective from and after June 30, 2001.

Sec. 3. Repeal

Laws 2000, chapter 340, section 2 is repealed.

Sec. 4. Delayed repeal; applicability

A. Sections 38-844.02 through 38-844.09, Arizona Revised Statutes, are
repealed from and after June 30, 2006.

B. Notwithstanding the repeal prescribed in subsection A of this
section, a member who is participating in a deferred retirement option plan
before July 1, 2006, may continue to participate until the member' s elected
deferred retirement option plan termination date.
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